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"Economics is a social science concerned with the principles of production, distribution and consumption of goods and services are described."

sreioTreE W antfeier femamen/mfafatirn o dafim frgrat et enfe vt svi= 24t 81 / Economics describes the principles, rules, etc. related to

economic activities.
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Economics deals with the principles, regulations and regulations of economic activities.

Economic activities- Any activity in which monetary transactions, production, trade, consumption of goods or services are involved.

HefwTT, e ForaTar @ for sfh, TGSt 37 e ford TehTX 370 HfSTa STeHT o ST 3701 STt STTaeaerdratl i qfd dehd &!srelemer femmdr 2, 1 Seared T
2, H IcTed HAT B, foraes foru Scure shear _1

Economics teaches how individuals, society and government can fulfill their unlimited needs through their limited resources. Economics teaches what to

produce, how to produce and for whom to produce.

gitrg, SreioTret uew fEaer Y STt st ST el ST 2

Famous Economist Adam Smith is known as Father of Economics.
@Wﬁw An Enquiry into the nature and causes of Wealth of Nations'-1776 T & et (Classical Economics) T TR T ST 2
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Classical economics believe in laissez-faire ( the policy of allowing private businesses to develop without government control)‘qraﬁw I AAA-WIT
(G foitor 36 T it soaamit ot forerfa s ot stmfer o oht <fifer) = fopamer s 2

SreTaET: (Economy): et &1 U, 37l o figial o STTeRI=NT a8l sl STfeqaEdT SHaEaATdl =] example- WA STfereree, SR refeaeen

The practical application of the principles of economics in any area is called the economy of that area.
Indian economy, American economy
STATTTAT, STV hT STATETNh Ter %lEconomy is the output of practical implementation of economics.

Sy EI?WIT@TQ (branches of Economy)
a-ATY AIITE (Micro Economics)
b-HH{E FAIMEMacro Economics.

_wﬁﬁmiﬁéﬂﬂ@‘eﬁmmﬁ T ST ToRAT STAT 2| SATE AL o ST=id TTHIRIG: BT ATl FehTeal (Small

Economic Units) kT 37€qI %FQTW%I(The economic activities of individuals or small groups are studied. Under microeconomics, small economic units

are generally studied.)

Y T a'?ﬁ'UHTQ@TﬁIM @TI(The pioneer of microeconomics was Adam Smith.)
_: Macro Economics is that branch of economics under which the overall economic activities of a country, the behaviour of an economy
as a whole (gross domestic product, unemployment, inflation etc.) are studied.

FufY S7TE (Macro Economics): sl 98 ST & IST6eh il foRel S31 sht SHI ST Tdfaierd, 9 ®9 § STefeaee o e (Hehal Ble] 3cdTe, sSisTT],
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Srefegaeat U arrfeier fSRamT (Economic Activities)

1. 3c4Ta (Production)

2. 39T (Consumption)

3. foraoT (Distribution)
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